 fotever.:

Together with all’ a:;d ;ilngu!ﬁ_r

_any way' incldent or_appertaining,

and includingall heating; plumbin

B . connection with the real estat herel

" T0 HAVE AN

. The Hdrtgég@r éoﬁériéniéihaf"hqis' liw{ﬁﬂy seized of the _
- golute, that he has good tightiand lawful authority to sell, convey,!

are free and clear of all liens and encumbrances whatsoever.:- The M

- ever defend all and singular the premises’ unto the Morlgagee forave
. sons whomsoever lawfully claiming the same or any part ereof,

_The Moﬁﬁnﬁot éovgﬁaﬁlsi'aq_dihgfgeﬁ_‘éé '_Ep_llo_w . ‘

- 1. That he will.pb@ptly‘ipay: ;hé:'pr_in:c'ip_alfo'f and;‘i'n'u.n-;:'s't';é.n_tll' iﬁdébt'edn _ d _
_the times and in the manner therein provided. Privilege is reserved to.pay‘the debt in whole, or.in an amount equal
to one or more monthly payments on the principal that are nexf due on' the note, on the first day of any. month prior -
«to,maturity; provided, however; that written notice of an intention to éxercise such privilege is given at least thirty.

_(30) days prior to prepayment; and,’ provided, further, that in the event the-debt is paid in full ‘prior to matusity an
" at that time it is insured under the provisions of the' National Housing: Act, he will pay to the Mortgagee an insu

ence premium charge of one per centum (1%) of the original-principal amount thereof, except that in no event shall
premium charges which would have been. payable if the mort-
< “applied by the Mortgagee upon ‘obligatio

terms of the note'secured hereby,
is fully paid, the following sums:
s, (a) An"nj ufficient to provide the holder hereaf-with:  to pay the next fnortgge Insurance premiuta If this ina

- ment and the nole secured hereby are insured, or & menthly charge {in lleu ‘mortgage insurance premium) if theysre

held by the Secretary of Housing and Urban Development, as follows: - —n e T LR e

" (1) If and o long an sald note of c!’ven‘ date and this lnntrumentare insured ‘or are raimurec.l,i.m'der the .pi-nlv_rl;ioﬁi of the -
' * Nationa! Housing Act, an amount sufficlent to sccumulate i the hands of the holder.ene’ (1) month prior to its:due.
. date the sanual morigage insurance premlum, in order to provide such holder with funds to pay sich premium to the -
" Becretary of Housing snd U avelopme rsunt 1o the Nationsl Housing Act,’ as amended, sndappficable |

Regulations thereunder; or ' R L fe s B

(I} 1f and 8o long a8 ssid note of even date and thi siit. are held by the Secretary of Houning and Urhan De.
_velopent, & monthly chirge (in'lieu of @ morlgege insurance premium) which shall be In en amount equal to one- . ) ’
twelfth (1713} of cne-hsif (%) per centum of the average outstanding balance dug on the note computéd without taking' . .

" intlo acéount delinquencies or prepayments; ot T L R

PR -

-

{b) A ;um 'eimnl to the giuund'lﬁnii. i!'lnr, next due,, plil.s-i-l":‘e premiums that will nex'tAbecomlc_‘due and payablé ‘on poilcici ;
of fire nid other hazard Insurance covering the morigaged property, plus taxes snd anseasments next due on the 'mortgaged -

. property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapae -‘f
‘ * belore one (1) month prior to the date when such ground rents; premiums,’ taxes, and assessments will become delinquent, -~

. such sums. 1o_‘ba‘held bylllnrt.ggge% in trust to pay sald ground rents, ‘prem.iu_m';, uéfs, and special allaeumcnls;fmc_l
.+ fe) All payments meﬁtioqed in the ‘lwo.prc‘cedlnz,gl'qbuc';uogi' of thls ;;nrpﬁ-qph and all payments to be made under thé note - Do
. secured hereby. shall be added together and the aggregale amount thereof shall be paid by the Mortgagor,each month-in a. I

.. single payment o be spplied by the Mortgagee to the following items.in the'arder, get forth:-™
" (1) premium charges under the contract of {nsursnce with .tll‘xé‘l_ségreti' of Housing and Urben Develop
;¢ charge {In' leu of mortguge insurance premium), as {he case may be; i gt
‘(I1) texés, speclal gssessments, flre and other hazard insurance promiums
“ (III) interest cn the note secured hereby; and . .. . ‘ o
"' " (IV) amortization of the.principal of said note. . . . : L
" Any deficlency In the amount of any such aggregate monthly payment, 1, unless made good by the Mortgagor prior to -
“the due date 'of the next such payment, constitute an event of defauit-undef this mortgage. ~ The Mortgagee may collecta’. -
. t41ate’ charge™ not to exceed two cents (2¢) for each doltar ($1) of each payment more than fifteen (15) days In arrears to
" cover the exira expensa Involved in handling delinguent payments,” - B L o
v . PR - T DU T P ICIDAE IE TP ' :

3, if the total of the payments madeby the Mortgagor under (b)of parageaph 2 preceding shall exceed the amount . .
" of payments actually made by the Mortgagee for taxes ‘or assessmenis, ot insurance premiums, s’ the case may be, . B

‘such excess shall be credited by the Mortgagee on subsequent paym to be made by the Mortgagor. . If, howevdr, . -

_the monthly payments made by the Mortgagot under () of paragraph 2 preceding ‘shall not be sufficient to pay taxes , °

and assessments .and insurance: premiums, when the same shall become due and payable, then the Mortgagor shall ‘

7' pay o the Mortgagee any amount necessary to make up the deficiency, ‘onor before the date when payment of such -

" taxes, assessments, ot insurance premiums shall be due,. If at eny time the Moitgagor shall tender to the Mortgagee,”

‘under the provisions of (b) of parsgraph:.2 hieseof.: If th hall ut : L
©; mortgage resulting in'a pub ic sale of.the premises cov -or if-the property is otherwise acquired after 1.

_in accordance with: the provislofis, of the note securéd hereby, full payment-of the entire Indebtedriess represented !

thereby, the Mortgageo shall, in computing the amount of such indebtedness, fcredit to the account of the Mortgagor

Coall payments made under the provisiods' of fa) of paragraph 2 hereof whith the Morigagee has+not become obligated '.

to pay to the Secretary of Housing and Urban Development, and any’balance remalning in the funds accumulated = -
hall "default under any of the provisions-of this ..

B
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